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South Carolina

CERTIFICATION

(Certification must be signed by the Chief Executive Officer and the Chief Financial Officer)

I, Clark S. Gillespy, state and attest, under penalty of perjury, that the attached South
Carolina Quarterly Report is filed on behalf of Duke Energy Carolinas, LLC, as required by
the Public Service Commission of South Carolina; that I have reviewed said report and, in
the exercise of due diligence, have made reasonable inquiry into the accuracy of the
information and representations provided therein; and that, to the best of my knowledge,
information, and belief, all information contained therein is accurate and true and contains
no false, fictitious, fraudulent or misleading statements; that no material information or fact
has been knowingly omitted or misstated therein, and that all information contained therein
has been prepared and presented in accordance with all applicable South Carolina general
statutes, Commission rules and regulations, and applicable Commission Orders. Any
violation of this Certification may result in the Commission initiating a formal earnings
review proceeding.

Signature of President
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Clark S. Gillespy
Typed or Printed Name of Person Signing

State President, Duke Energy South Carolina
Title

02/22/13
Date Signed

Subscribed and sworn to before me this ﬁ z day of %LM L[M,(a\\ 2013.
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South Carolina

CERTIFICATION

(Certification must be signed by the Chief Executive Officer and the Chief Financial Officer)

I, James D. Wiles, state and attest, under penalty of perjury, that the attached South Carolina
Quarterly Report is filed on behalf of Duke Energy Carolinas, LLC, as required by the
Public Service Commission of South Carolina; that I have reviewed said report and, in the
exercise of due diligence, have made reasonable inquiry into the accuracy of the information
and representations provided therein; and that, to the best of my knowledge, information,
and belief, all information contained therein is accurate and true and contains no false,
fictitious, fraudulent or misleading statements; that no material information or fact has been
knowingly omitted or misstated therein, and that all information contained therein has been
prepared and presented in accordance with all applicable South Carolina general statutes,
Commission rules and regulations, and applicable Commission Orders. Any violation of
this Certification may result in the Commission initiating a formal earnings review

proceeding.
i .

Signfture of Person Making Verification

James D. Wiles
Typed or Printed Name of Person Signing

Director Regulated Accounting
Title
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Date Signed

Subscribed and sworn to before me this ag_ day of M)Mﬁz%(, 2013.
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Duke Energy Carolinas, LLC Page 1
OPERATING INCOME FROM ELECTRIC OPERATIONS

SC Quarterly for December 31, 2012

(Thousands of Dollars)

Total
Company South Carolina Retail
Line Per Allocation Per Accounting As
No. Description Books Factors Books Adjs (a) Adjusted
(Col. 1) (Col. 2) {Col. 3) (Col. 4)
1 Electric Operating Revenue S 6,679,703 23.7305% $ 1,585,125 $ 6,578 $ 1,591,703
2 Electric Operating Expenses:
3 Operation and Maintenance:
4 Fuel Used in Electric Generation 1,495,616 25.3126% 378,579 (1,015) 377,564
5 Purchased Power and Net Interchange 368,007 25.4400% 93,621 (229} 93,392
6 Woages, Benefits, Materials, etc. 1,870,711 23.7643% 444,561 17,825 462,386
7 Depreciation and Amortization 919,876 24.0587% 221,310 32,877 254,187
8 General Taxes 361,885 19.8237% 71,739 4,629 76,368
9 Interest on Customer Deposits 6,464 11.5563% 747 (1) 746
10 Income Taxes 494,250 21.8747% 108,116 {22,021) 86,095
11 Amortization of Investment Tax Credit (6,040) 24.3212% (1,469) 6 (1,463)
12 Total Electric Operating Expenses 5,510,769 23.9024% 1,317,204 32,071 1,349,275
13 Operating Income S 1,168,934 22.9201% S 267,921 $ (25,493) $ 242,428
14 Add: Customer Growth Adjustment 936 936
15 Income for Return S 267,921 §$ (24,557) $ 243,364
16 Original Cost Rate Base {b} S 3,974,299 $ (16,220) $ 3,958,079
17 Rate of Return on South Carolina Retail Rate Base 6.74% 6.15%
Notes: (a) From Page 3, "Total Adjustments" line.
(b) From Page 4, Line 12.
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Duke Energy Carolinas, LLC Page 4
ORIGINAL COST RATE BASE - ELECTRIC OPERATIONS

SC Quarterly for December 31, 2012

(Thousands of Dollars)

Total
Company South Carolina Retail
Line Per Allocation Per Accounting As
No. Description Books Factors Books Adjustments Adjusted
(Col. 1) (Col. 2) {Col. 3) (Col. 4)
1 Electric Plant in Service S 32,161,650 S 7,345,883 $ 301,780 S 7,647,663
2 Lless: Accumulated Depreciation and Amortization (13,096,832) (2,837,743} (31,876) (2,969,619)
3 Net Electric Plant 19,064,818 4,408,140 269,504 4,678,044
4 Add: Materials and Supplies 1,076,465 262,535 (49,159) 213,376
5 Working Capital Investment 1,156,635 259,513 - 259,513
6 Plant Held for Future Use 4,513 46.0961% 2,080 - 2,080
7 Less: Accumulated Deferred Taxes (4,447,878)  23.5888% (1,049,200) (18,469) (1,067,669)
8 Operating Reserves (234,846)  39.4935% (92,749) - (92,749)
9 Customer Deposits (104,317) (23,428) - (23,428)
10 Greenwood (11,088) (11,088)
11 Construction Work in Progress 885,540 207,408 (207,408) -

12  Total Original Cost Rate Base $ 17,400,930 $ 3,974,299 $ (16,220) $ 3,958,079




Duke Energy Carolinas, LLC Page 4a
ELECTRIC PLANT IN SERVICE AT ORIGINAL COST

SC Quarterly for December 31, 2012

{Thousands of Dollars)

Total
Company South Carolina Retail
Line Per Allocation Per Accounting As
No. Description Books Factors Books Adjustments Adjusted
{Col. 1) (Col. 2) (Col. 3) (Col. 4}
1 Production $ 17,766,220 $ 3,920,895 $ 178,350 $ 4,099,245
2 Transmission 2,839,244 18.2436% 517,982 13,281 531,263
3 Distribution (b} 9,269,532 25.3032% 2,345,489 69,960 2,415,449
4 General 756,595 23.7809% 179,925 6,282 186,207
5 Intangible 458,866 23.4572% 107,637 33,907 141,544

6 Subtotal 31,090,457 22.7463% 7,071,928 301,780 7,373,708
7 Nuclear Fuel 1,071,193 25.5748% 273,955 273,955
8 Total Electric Plant in Service $ 32,161,650 (a) S 7,345,883 S 301,780 $ 7,647,663

Notes: (a) Excludes asset retirement obligations, electric plant held for future use, electric plant acquisition adjustments, and other electric plant adjustments of
($89,374) thousand; includes investment in Appendix J Progam Owners's Group (APOG) of $1,163 thousand.
(b) The accounting adjustment in Col. 3 reflects plant in service additions not related to customer growth.



Duke Energy Carolinas, LLC Page 4b
ACCUMULATED DEPRECIATION AND AMORTIZATION - ELECTRIC PLANT IN SERVICE

SC Quarterly for December 31, 2012

(Thousands of Dollars)

Total
Company South Carolina Retail
Line Per Allocation Per Accounting As
No. Description Books Factors Books Adjustments Adjusted
{Col. 1) (Col. 2) (Col. 3) (Col. 4)
1 Production S 6,746,775 S 1,358,008 $ 28,682 $ 1,386,690
2 Transmission 1,222,425 18.2450% 223,031 859 223,890
3 Distribution 4,028,074 1,069,861 55 1,069,916
4 General 194,844 32.1950% 62,730 1,181 63,911
5 Intangible ) 347,436 23.4836% 81,590 1,099 82,689

6 Subtotal 12,539,553 22.2912% 2,795,220 31,876 2,827,096
7  Nuclear Fuel 557,279 25.5748% 142,523 142,523
8 Total Accumulated Depreciation and Amortization S 13,096,832 (a) S 2,937,743 S 31,876 $ 2,969,619

The annual composite rates for computing depreciation (straight-line method) are shown below.

9 Steam Production Plant 3.76%
10 Steam Production Plant-Specific 14.73%
11 Nuclear Production Plant (Excl. Nuclear Decommissioning) 2.72%
12 Hydro Production Plant 1.87%
13 Combustion Turbine Production Plant 2.97%
14 Solar Production Plant 2.97%
Transmission Plant:
15 Right-of-Way 1.30%
16 Other 2.12%
17 Distribution Plant 2.22%
18 General Plant Various
20 Intangible Plant 20.00%

Note: (a) Excludes accumulated amortization of electric plant acquisition adjustment and accumulated depreciation related to asset retirement obligations
totaling {$17,809) thousand and reclassifies cost of removal and other deferred credits to increase accumulated depreciation by $1,608,505 thousand.



Duke Energy Carolinas, LLC
MATERIALS AND SUPPLIES

SC Quarterly for December 31, 2012
(Thousands of Dollars)

Line
No. Description

Fuel Stock:
1 Coal
2 oil
3  Total Fuel Stock
4  Other Electric Materials and Supplies & Stores Clearing

S5 Total Materials and Supplies

Note: {a} Adjustment to per book coal inventory balance to reflect target inventory level.

Coal Inventory Target Level (in tons})
Price per Ton - Coal

Total Company Pro Forma Inventory
Per Book Coal Inventory

Coal Adjustment

Total
Company
Per Allocation
Books Factors
(Col. 1)
S 487,611 25.5748%
39,693 25.5748%
527,304 25.5748%
549,161 23.2496%
S 1,076,465
2,970
$ 99.46
S 295,396 25.5748%

Page 4c
South Carolina Retail
Per Accounting As

Books Adjustments Adjusted

(Col. 2) (Col. 3) (Col. 4}
124,706 (49,159) $ 75,547
10,151 - 10,151
134,857 (49,159) 85,698
127,678 - 127,678
262,535 (49,159} $ 213,376
75,547
124,706
$ (49,159)



Duke Energy Carolinas, LLC
WORKING CAPITAL INVESTMENT
SC Quarterly for December 31, 2012

(Thousands of Dollars)

Line
No.

Description

Twelve Months Operating and Maintenance Expenses,
Exclusive of Purchased Power and Nuclear Fuel Expense

1/8 of O&M Expenses on Line 1

Less: Average Taxes Accrued

Subtotal

Required Bank Balances

Bond Reacquisition Premiums

Pension Funding

Prepayments

Total Working Capital Investment

Total
Company
Per Allocation
Books Factors
(Col. 1)
$ 3,159,619
$ 394,952
(51,971)
342,981
340 23.3654%
108,565 16.5509%
694,208 23.7724%
9,541 29.2022%

S 1,156,635

South Carolina Retail

Page 4d

Per Accounting As
_Books Adjustments Adjusted
(Col. 2) {Col. 3) {Col. 4)

770,172 770,172
96,272 96,272
(22,788) (22,788)
73,484 73,484

79 79
18,134 18,134
165,030 165,030
2,786 2,786
259,513 S 259,513




Duke Energy Carolinas, LLC

CONSTRUCTION WORK IN PROCESS AT MONTH END
SC Quarterly for December 31, 2012

(Thousands of Dollars)

Line
No.

Total
Company

Per Allocation

Description Books Factors
(Col. 1)

Production S 1,391,496 23.6597%
Transmission 148,015 18.2026%
Distribution 66,502 25.3032%
General 23,331 23.7809%
Intangible 344,588 23.4572%

Total Construction Work in Progress $ 1,973,932

Page 4e
South Carolina Retail
Per Accounting As
Books Adjustments Adjusted
(Col. 2) {Col. 3) (Col. 4)

329,224 $ - S 329,224
26,943 - 26,943
16,827 - 16,827
5,548 - 5,548
80,831 - 80,831
459,373 S - s 459,373




Duke Energy Carolinas, LLC

FIXED CHARGES COVERAGE: SEC METHOD
EARNINGS PER SHARE

SC Quarterly for December 31, 2012

Line
No. Description

Twelve Months Ended 31-Dec-2012
1 SEC Fixed Charges Coverage 3.66

2 Earnings per Share $3.07

Page 5
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